
Proposed
2022_2023 Budget

Income

   4001 Ways Income

      4000 Ways - staff labour Charges

      4100 Ways - Haul Fee

      4125 Ways - Environmental Fee

      4130 Ways - Power Wash Fee/Rental

   Total 4001 Ways Income $                         9,000.00  

   4221 Shop

      4200 Shop - Labour Charge 2,500.00 

      4210 Shop - Rental space 4,000.00 

      4220 Shop - Material Sales 2,500.00 

      4511 Small Engine Repairs and Sales 2,500.00 

   Total 4221 Shop $                       11,500.00  

   4311 Storage

      4300 Storage Hard 4,125.00 

      4310 Storage Wet Moorage 15,265.00 

   Total 4311 Storage $                       19,390.00  

   4401 Courses

      4400 Courses - Lapstrake Boatbuilding Course 10,000.00 

      4422 Course - Adults 1,860.00 

      4510 Courses - Children 10,000.00 

   Total 4401 Courses $                       21,860.00  

   4420 Boat Program - Acq. & Sales 10,000.00 

   4430 Merchandise Sales 6,000.00 

   4460 Donations

      4450 Donations - Collection boxes 15,500.00 

      4459 Donations - Gift-in-Kind

      4461 Donations - General 15,500.00 

      4517 Donations - Tours & Field Trips 500.00 

   Total 4460 Donations $                       31,500.00  

   4468 Gaming Account Funds

      4440 50/50 Tickets

      4470 Gaming - Community Grant 43,560.00 

      4471 Boat Raffle 12,000.00 

   Total 4468 Gaming Account Funds $                       55,560.00  

   4469 Duncan Dabber Bingo Society 1,000.00 

   4475 CVRD - Annual Contribution 18,375.00 

   4476 Grants - Summer Students 10,000.00 

   4477 Gov't of Canada RELIEF 0.00 

   4491 Memberships

      4480 Membership Fees - Individual 5,000.00 

Cowichan Wooden Boat Society
Budget vs. Actuals



      4485 Memberships Corporate 600.00 

      4490 Membership Fees - Family 4,000.00 

   Total 4491 Memberships $                         9,600.00  

   4500 Mezzanine Rental 4,000.00 

   4513 Special Events

      4515 Boat Festival

      4516 Silent Auction

      4521 Events - Christmas at the Maritime Centre

      4522 Community Events

      4525 Garage Sales

   Total 4513 Special Events $                       20,000.00  

   4555 Misc. 0.00 

   4600 Interest Earned 200.00 

   Unapplied Cash Payment Income

   Uncategorized Income

Total Income $                     227,985.00  

Cost of Goods Sold

   5430 Merchandise costs 4,000.00 

Gross Profit $                     223,985.00  

Expenses

   5000 Ways Overview

      5100 Ways - Materials, Supplies

      5250 Ways - Upgrade

   Total 5000 Ways Overview $                         2,000.00  

   5201 Shop Overview

      5210 Shop - Materials Supplies 3,000.00 

      5220 Shop - Materials Sold 435.00 

      5240 Shop - Tools 200.00 

      5411 Small Engine Repairs - Costs 200.00 

   Total 5201 Shop Overview $                         3,835.00  

   5260 Displays Expense 1,000.00 

   5301 Courses Overview

      5305 Courses - Instructor Fees 7,000.00 

      5310 Courses - Materials, Supplies 300.00 

      5320 Courses  - Boat Building supplies 4,200.00 

   Total 5301 Courses Overview $                       11,500.00  

   5322 Boat Acquisition Overview

      5400 Boat Program - Shipwright Wages

      5410 Boat Program - Repairs, Maint

   Total 5322 Boat Acquisition Overview $                            500.00  

   5413 Boats - Rowing Program 450.00 

   5415 Events Overview

      5414 Boat Festival

      5421 Christmas Event

      5422 Community Events

      5600 Garage sale expense

   Total 5415 Events Overview $                         9,000.00  



   5418 Raffle Costs 1,250.00 

   6000 Bank Charges, Credit Card Comm

      6110 Moneris Fees

   Total 6000 Bank Charges, Credit Card Comm $                         2,500.00  

   6101 Office/General Administrative Expenses

      6120 Office Expense 2,500.00 

      6125 Mileage 350.00 

      6140 Accounting  Legal & Society 2,500.00 

      6341 Software and IT Support 3,000.00 

   Total 6101 Office/General Administrative Expenses $                         8,350.00  

   6200 Advertising and Promotion

      6210 Hospitality Expenses 4,500.00 

      6212 Volunteer Expenses 1,000.00 

   Total 6200 Advertising and Promotion $                         5,500.00  

   6220 Special Projects

   6305 Maintenance - Building and Pier 5,000.00 

      6300 Janitorial Supplies 1,800.00 

   Total 6305 Maintenance - Building and Pier $                         6,800.00  

   6310 Insurance 17,000.00 

   6391 Utilities

      6320 Utilities - Gas 2,000.00 

      6330 Utilites - Telephone/Internet 1,800.00 

      6340 Utilities - Internet Fees

      6350 Utilities - Hydro 5,000.00 

      6360 Utilities - Water 800.00 

      6370 Utilities - Sewer 500.00 

      6380 Utilities - Alarm 300.00 

      6390 Utilities - Garbage 900.00 

   Total 6391 Utilities $                       11,300.00  

   6400 Payroll Expense

      6401 Wages

      6402 Taxes

      6460 Staff Certifications

      6500 Workers Compensation

      6604 Reimbursements

   Total 6400 Payroll Expense $                     143,000.00  

   Unapplied Cash Bill Payment Expense

   Uncategorized Expense

Total Expenses $                     223,985.00  

Net Operating Income $                                0.00  
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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of financial
position of Cowichan Wooden Boat Society as at August 31, 2021 and the statements of revenues and
expenditures and changes in net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.  

Readers are cautioned that these statements may not be appropriate for their purposes.

Duncan, British Columbia
August 5, 2022  CHARTERED PROFESSIONAL

ACCOUNTANTS

 



C
O

W
IC

H
A

N
 W

O
O

D
E

N
 B

O
A

T
 S

O
C

IE
T

Y

S
ta

te
m

e
n

t 
o

f 
F

in
a

n
c

ia
l 
P

o
s
it

io
n

A
u

g
u

s
t 

3
1

, 
2

0
2

1

(U
n
a
u
d
it
e
d
 -

 S
e
e
 N

o
ti
c
e
 T

o
 R

e
a
d
e
r)

O
p
e
ra

ti
n
g

F
u
n
d

C
a
p
it
a
l 
F

u
n
d

R
e
s
tr

ic
te

d
G

a
m

in
g

2
0
2
1

2
0
2
0

2
0
2
1

2
0
2
1

2
0
2
1

2
0
2
1

2
0
2
0

A
S

S
E

T
S

C
U

R
R

E
N

T
C

a
sh

$
3
7
,2

7
2

$
-

$
1
5
7
,6

8
4

$
1
9
4
,9

5
6

$
1
0
9
,3

7
4

A
c
c
o
u
n
ts

 r
e
c
e
iv

a
b
le

8
,2

9
1

-
-

8
,2

9
1

1
6
,9

5
5

In
v
e
n
to

ry
2
,5

0
2

-
-

2
,5

0
2

4
,3

6
6

G
o
o
d
s 

a
n
d
 s

e
rv

ic
e
s 

ta
x
 r

e
c
o
v
e
ra

b
le

5
,8

3
2

-
-

5
,8

3
2

-

5
3
,8

9
7

-
1
5
7
,6

8
4

2
1
1
,5

8
1

1
3
0
,6

9
5

P
R

O
P

E
R

T
Y

, 
P

L
A

N
T

 A
N

D
 E

Q
U

IP
M

E
N

T
 (

N
e
t 

o
f

a
c
c
u
m

u
la

te
d
 a

m
o
rt

iz
a
ti
o
n
) 

(N
o
te

 3
)

-
1
,0

2
6
,3

7
6

-
1
,0

2
6
,3

7
6

8
6
1
,4

4
8

 
 

 
 

$
5
3
,8

9
7

$
1
,0

2
6
,3

7
6

$
1
5
7
,6

8
4

$
1
,2

3
7
,9

5
7

$
9
9
2
,1

4
3

L
IA

B
IL

IT
IE

S
 A

N
D

 N
E

T
 A

S
S

E
T

S

C
U

R
R

E
N

T
A

c
c
o
u
n
ts

 p
a
y
a
b
le

$
5
,7

3
9

$
-

$
1

$
5
,7

4
0

$
1
,4

6
8

G
o
o
d
s 

a
n
d
 s

e
rv

ic
e
s 

ta
x
 p

a
y
a
b
le

-
-

-
-

1
,0

7
2

P
ro

v
in

c
ia

l 
sa

le
s 

ta
x
 p

a
y
a
b
le

1
0
2

-
-

1
0
2

2
3
9

W
a
g
e
s 

p
a
y
a
b
le

1
,7

9
9

-
-

1
,7

9
9

1
,9

6
9

E
m

p
lo

y
e
e
 d

e
d
u
c
ti
o
n
s 

p
a
y
a
b
le

3
,2

9
6

-
-

3
,2

9
6

2
,9

1
3

1
0
,9

3
6

-
1

1
0
,9

3
7

7
,6

6
1

L
O

N
G

 T
E

R
M

 D
E

B
T

4
0
,0

0
0

-
-

4
0
,0

0
0

-

5
0
,9

3
6

-
1

5
0
,9

3
7

7
,6

6
1

N
E

T
 A

S
S

E
T

S

(c
o
n
ti
n
u
e
s
)

 
T

h
e
 a

c
c
o
m

p
a
n
y
in

g
 n

o
te

s
 f

o
rm

 a
n
 i
n
te

g
ra

l 
p
a
rt

 o
f 

th
e
s
e
 f

in
a
n
c
ia

l 
s
ta

te
m

e
n
ts

P
a

lm
e
r
 L

e
s
li

e
C

h
a
r
te

r
e
d
  

P
r
o
fe

s
s
io

n
a
l 

A
c
c
o
u
n

ta
n

ts

-2
-





C
O

W
IC

H
A

N
 W

O
O

D
E

N
 B

O
A

T
 S

O
C

IE
T

Y

S
ta

te
m

e
n

t 
o

f 
R

e
v
e

n
u

e
s
 a

n
d

 E
x

p
e

n
d

it
u

re
s

Y
e

a
r 

E
n

d
e

d
 A

u
g

u
s
t 

3
1

, 
2

0
2

1

(U
n
a
u
d
it
e
d
 -

 S
e
e
 N

o
ti
c
e
 T

o
 R

e
a
d
e
r)

O
p
e
ra

ti
n
g

F
u
n
d

C
a
p
it
a
l 
F

u
n
d

R
e
s
tr

ic
te

d
G

a
m

in
g

2
0
2
1

2
0
2
0

2
0
2
1

2
0
2
1

2
0
2
1

2
0
2
1

2
0
2
0

R
E

V
E

N
U

E
S

$
3
1
9
,4

5
8

$
-

$
5
1
,4

3
5

$
3
7
0
,8

9
3

$
1
5
8
,5

1
2

C
O

S
T

 O
F

 S
A

L
E

S
1
8
,5

5
6

-
1
,1

9
4

1
9
,7

5
0

2
3
,7

1
5

G
R

O
S

S
 P

R
O

F
IT

3
0
0
,9

0
2

-
5
0
,2

4
1

3
5
1
,1

4
3

1
3
4
,7

9
7

E
X

P
E

N
S

E
S

A
d
v
e
rt

is
in

g
 a

n
d
 p

ro
m

o
ti
o
n

-
-

3
,0

3
5

3
,0

3
5

5
,3

8
5

In
su

ra
n
c
e

1
4
,4

9
1

-
-

1
4
,4

9
1

1
2
,1

1
9

In
te

re
st

 a
n
d
 b

a
n
k
 c

h
a
rg

e
s

1
,5

5
3

-
1
6

1
,5

6
9

1
,4

7
4

M
e
a
ls

 a
n
d
 e

n
te

rt
a
in

m
e
n
t

1
,2

8
9

-
-

1
,2

8
9

5
3
0

O
ff

ic
e

5
,6

3
6

-
-

5
,6

3
6

8
,1

2
4

P
ie

r 
p
ro

je
c
t 

e
x
p
e
n
se

s
1
8
,5

1
1

-
-

1
8
,5

1
1

7
,8

8
0

P
ro

fe
ss

io
n
a
l 
fe

e
s

2
,0

5
0

-
-

2
,0

5
0

2
,0

5
0

R
e
p
a
ir

s 
a
n
d
 m

a
in

te
n
a
n
c
e

6
,0

1
2

-
-

6
,0

1
2

1
0
,8

8
2

S
a
la

ri
e
s 

a
n
d
 w

a
g
e
s

4
7
,8

3
5

-
5
5
,5

2
1

1
0
3
,3

5
6

7
4
,4

3
5

S
u
p
p
lie

s
8
4
9

-
-

8
4
9

1
,4

2
1

T
e
le

p
h
o
n
e

1
,8

6
2

-
-

1
,8

6
2

1
,8

7
9

U
ti
lit

ie
s

9
,9

4
4

-
-

9
,9

4
4

9
,0

4
0

1
1
0
,0

3
2

-
5
8
,5

7
2

1
6
8
,6

0
4

1
3
5
,2

1
9

E
X

C
E

S
S

 (
D

E
F

IC
IE

N
C

Y
) 

O
F

 R
E

V
E

N
U

E
S

 O
V

E
R

E
X

P
E

N
S

E
S

 F
R

O
M

 O
P

E
R

A
T

IO
N

S
1
9
0
,8

7
0

-
(8

,3
3
1
)

1
8
2
,5

3
9

(4
2
2
)

O
T

H
E

R
 I

N
C

O
M

E
2
0
,0

0
0

-
-

2
0
,0

0
0

-

E
X

C
E

S
S

 (
D

E
F

IC
IE

N
C

Y
) 

O
F

 R
E

V
E

N
U

E
S

 O
V

E
R

E
X

P
E

N
S

E
S

$
2
1
0
,8

7
0

$
-

$
(8

,3
3
1
)

$
2
0
2
,5

3
9

$
(4

2
2
)

  
T

h
e
 a

c
c
o
m

p
a
n
y
in

g
 n

o
te

s
 f

o
rm

 a
n
 i
n
te

g
ra

l 
p
a
rt

 o
f 

th
e
s
e
 f

in
a
n
c
ia

l 
s
ta

te
m

e
n
ts

P
a

lm
e
r
 L

e
s
li

e
C

h
a
r
te

r
e
d
  

P
r
o
fe

s
s
io

n
a
l 

A
c
c
o
u
n

ta
n

ts

-4
-



C
O

W
IC

H
A

N
 W

O
O

D
E

N
 B

O
A

T
 S

O
C

IE
T

Y

S
ta

te
m

e
n

t 
o

f 
C

h
a

n
g

e
s
 i
n

 N
e

t 
A

s
s
e

ts

Y
e

a
r 

E
n

d
e

d
 A

u
g

u
s
t 

3
1

, 
2

0
2

1

(U
n
a
u
d
it
e
d
 -

 S
e
e
 N

o
ti
c
e
 T

o
 R

e
a
d
e
r)

O
p
e
ra

ti
n
g

F
u
n
d

C
a
p
it
a
l 
F

u
n
d

R
e
s
tr

ic
te

d
G

a
m

in
g

2
0
2
1

2
0
2
0

N
E

T
 A

S
S

E
T

S
 -

 B
E

G
IN

N
IN

G
 O

F
 Y

E
A

R
$

1
0
1
,8

7
3

$
8
6
1
,4

4
8

$
2
1
,1

6
2

$
9
8
4
,4

8
3

$
9
8
4
,9

0
4

E
x
c
e
ss

 o
f 

re
v
e
n
u
e
s 

o
v
e
r 

e
x
p
e
n
se

s
2
1
0
,8

7
0

-
(8

,3
3
1
)

2
0
2
,5

3
9

(4
2
1
)

T
ra

n
sf

e
r 

o
r 

re
v
e
n
u
e
s 

to
 r

e
st

ri
c
te

d
 f

u
n
d

(2
0
2
,8

5
3
)

-
2
0
2
,8

5
3

-
-

C
a
p
it
a
l 
a
ss

e
ts

 p
u
rc

h
a
se

d
(1

0
6
,9

2
8
)

1
6
4
,9

2
8

(5
8
,0

0
0
)

-
-

  
 

  
 

N
E

T
 A

S
S

E
T

S
 -

 E
N

D
 O

F
 Y

E
A

R
 

$
2
,9

6
2

$
1
,0

2
6
,3

7
6

  
 

$
1
5
7
,6

8
4

  
 

$
1
,1

8
7
,0

2
2

  
$

9
8
4
,4

8
3

 

 
T

h
e
 a

c
c
o
m

p
a
n
y
in

g
 n

o
te

s
 f

o
rm

 a
n
 i
n
te

g
ra

l 
p
a
rt

 o
f 

th
e
s
e
 f

in
a
n
c
ia

l 
s
ta

te
m

e
n
ts

P
a

lm
e
r
 L

e
s
li

e
C

h
a
r
te

r
e
d
  

P
r
o
fe

s
s
io

n
a
l 

A
c
c
o
u
n

ta
n

ts

-5
-



COWICHAN WOODEN BOAT SOCIETY

Notes to Financial Statements

Year Ended August 31, 2021

(Unaudited - See Notice To Reader) 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES         

Property, plant and equipment       

The Society currently takes no amortization on its property and equipment.

2. FINANCIAL STATEMENT DISCLOSURE   

These financial statements do not include all the disclosures required under Canadian accounting
standards for not-for-profit organizations.

Some users may require further information as these statements have not been prepared for
general purposes.

3. PROPERTY, PLANT AND EQUIPMENT           
Cost Accumulated Net book

amortization value

Buildings $ 901,477 $ - $ 901,477
Equipment 33,177 - 33,177
Other machinery and equipment 91,723 - 91,723

$ 1,026,377 $ - $ 1,026,377

Comments regarding capital assets....

4. RESTRICTED FUNDS   

The Cowichan Wooden Boat Society has restricted funds for gaming and the purchase and
restoration of property and buildings.

 

Palmer Leslie
Chartered Professional Accountants
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